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Konu : NABE Toplanti

TURKIYE iHRACATCILAR MECLIiSi GENEL SEKRETERLiGINE

T.C. Vasington Ticaret Miisavirligimizden alinan bir yazida; 4 Aralik 2018 tarthinde
Isvigre Biiyiikelgiliginde, National Association for Business Ecnomics (NABE) tarafindan
diizenlenen 10. Diplomatik Yuvarlak Masa toplantisina Ticaret Miisavirligimizce katilim
saglandig1, s6z konusu Toplantiya ¢esitli iilkelerin ekonomi ve ticaret temsilcilerinin yanisira
Amerika Ureticiler Birligi, Amerika Kimya Konseyi, Freddi Mac gibi kurumlarin da katildig
ve ABD ekonomisi ile ilgili bilgiler verildigi belirtilmistir.

Toplantiya iligkin yaz1 ve paylasilan raporlar ekte yer almaktadir.

Bilgilerini rica ederim.

e-imzalidir

Ustiin ALAN
Bakan a.

Daire Bagkani

Ek:

1- NABE Toplant1 Pdf

2- Freddi Mac.pdf

3- NABE Outlook.pdf

4- Tariff Effects.pdf

S6giitdzii Mahallesi 2176 Sokak No:63 Cankaya ANKARA E-Posta:senc@ticaret. gov.ir
EE Tel:0312.2048817 Fax:0.312.2048632

Bilgi I¢in: Esin SEN Ihracat: Gelistirme Uzmani
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Potential Section 232 Auto and Auto Parts Tariffs

North American light vehicle industry is highly integrated: 98% of US auto imports and
72% of exports are intra-company and 55-59% of US auto parts imports, 35-48% of exports
are intra-company

Administration has considered 20% or 25% tariffs...and could have adverse effects:
« Tariffs on NA imports: currently 0% (NAFTA) + 25% (new tariff) => 25% tariff on autos
« Tariffs on EU imports: 25% (current) + 25% (new tariff) => 50% tariff on light vehicles
» Retaliation Expected

Analysis by Peterson Institute for International Economics suggests that tariffs on autos
& auto parts will result in 1.5% contraction in industry output and 195,000 U.S. job loss

Analysis by Council of Automotive Research (CAR) suggests that tariffs on autos could
result in as much as 750,000 U.S. job loss and as much as $6,610 added costs per vehicle

US-China Section 301 Trade Dispute

Section 301 applies when US rights under a trade agreement are denied or if other
country behavior “...is unjustifiable and burdens or restricts United States commerce”.

US Actions using Section 301

+ Phase I: 25% tariffs on $50 billion in US imports from China

« Phase II: 10% tariffs on $200 billion in US imports from China (boast to 25% has been delayed)

« Phase lli: tariffs on $255 billion in US imports from China (everything else) has been delayed
China Retaliations for US Actions

» Phase I: tariffs on $50 billion in US exports to China

+ Phase IlI: tariffs on $60 billion in US exports to China

« Remaining US exports to China total only $20 billion
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Economic Effects of US-China Trade War

Oxford Economics GDP level (cumulative),

assumptions: Difference from Baseline, %
25% tariffs on US$50 billion °0 m — = D
+
10% tariffs on US$400 billion -0.2
+
Response from China that -0.4
causes equivalent impact
-0.6
-0.8
-1.0 = 2018
-1.2 " 2019
2020
-1.4

Source: Oxford Economics

Positive US Industrial Outlook Depends On...

Access to Abundant and Affordable Energy
Strong U.S. Manufacturing Base
Regulatory Environment
State of the U.S. and Global Economy
Access to Global Supply Chains

Access to Export Markets
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Dr. Thomas Kevin Swift, CBE
American Chemistry Council
kevin_swift@americanchemistry.com

Chief Economist & Managing Director
Follow me on Twitter @DrTKSwift

Please feel free to address questions to
Email
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